
➔ Construction of the multi-family development began in April 2022 and is 28% complete 
as of October 2022, in-line with the construction timeline at closing.

➔ Since closing, the construction budget of the project has increased due to certain 
increased costs.  The increase in costs were covered by contingency reserves 
established at closing. In lieu of requiring the Borrowers to increase the remaining 
construction contingency account with new equity, Yieldstreet has received a $2M 
repayment guarantee, jointly and severally, from the Borrowers.

➔ Yieldstreet investors should expect to continue receiving monthly interest payments. 
PIK interest continues to accrue and compound at the target rate and is expected to be 
paid at the time of exit. Target return remains unchanged.
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INVESTMENT DESCRIPTION

Performance Status
PERFORMING

Investment Strategy
INCOME

Asset Class
REAL ESTATE

Sub-Asset Class
MULTI FAMILY

Sub-Strategy
DEBT

YIELDSTREET
Originator

      $11.6M
Investment Size

APRIL 2025
Target term1

10.3%
Target return2

MONTHLY+DEFERRED
Payment schedule

Yieldstreet has provided a $11.6M mezzanine loan to the Borrower to construct a 124-unit multifamily building in 
Portland, OR. The Mezzanine loan is subordinate to a $26.9M senior loan that was provided by a publicly listed 
U.S. bank.  Yieldstreet's mezzanine investment sits senior to ~$10M of Borrower equity. 

➔ Investment Thesis
The Borrower’s business plan is to complete construction of the asset and sell it following stabilization in 
year 3. Yieldstreet investors should expect principal and accrued interest to be repaid at the time of sale. 

Confidential. Not for redistribution. See important disclosures here .The update is based on data as of the 30th of September 
2022.

https://cdn2.yieldstreet.com/wp-content/uploads/2022/11/10151413/QUIPStaticDisclosures-1.pdf


Submarket rents have posted gains of 
~1.1% over the trailing 12 months.

The submarket vacancy rate stood at 6.4%, 
which is below the historical average of 
6.5%. Year-to-date, roughly 600 units have 
been delivered, which pushed vacancy 
rates higher. CoStar expects no new 
deliveries for the remainder of 2022 and 
vacancy rates to fall to below 5.5% by year 
end. 

The submarket has been the metropolitan 
area’s most popular market for multifamily 
construction over the last decade, with 
~5,000 units delivered. There are currently 
650 units expected to deliver over the next 
two years which includes the subject 
property. After these deliveries, there are 
no other comparable properties expected 
to deliver. 

Source: Per CoStar as of 11/18/2022The construction timing is in line with expectations. Construction is 
expected to be completed by the Q4 2023. 

The investment will continue to pay monthly interest and accrue the PIK 
interest at the targeted rate. 

The Borrower has progressed on the construction schedule and 
construction work is 28% complete as of October 2022.  

The construction budget of the project increased due to certain increases 
in costs.  The cost increase is within the construction contingency account 
established for overruns at closing. The Borrower is solely responsible for 
all cost overruns. 

In lieu of requiring the Borrower to increase the remaining construction 
contingency account with new equity, Yieldstreet has received a $2M 
repayment guarantee, jointly and severally, from the Borrowers.
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