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PERFORMING

INVESTMENT OBJECTIVE
➔ Target annualized net return of 13 - 17% throughout the life of the Fund. Given 

the supportive market backdrop, any returns above the target range will be split 
between investors (85%) and Yieldstreet (15%).
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Investment 
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CORRELATION TO 
STOCK MARKET

GROWTH

DIVERSIFICATION

HIGHLIGHTS
● Athena received 6-month updated appraisals of all the artworks in the Fund from 

independent third-party appraisers and, on an asset value only, the total 
appraised value is 14.3% higher than the total acquisition price. 
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PERFORMANCE UPDATE

Faith Ringgold: Throughout Q1 and Q2, the Fund’s Faith Ringgold artwork was on display 
in New York at the New Museum’s exhibition “Faith Ringgold: American People”. In July, it 
will be traveling to the De Young museum in San Francisco. The Picasso Museum in Paris 
recently requested to include the artwork in France’s first exhibition dedicated to Faith 
Ringgold. Important museum exhibitions such as these are very strong indications of a 
work’s relevance and can enhance the value of the artwork.

Alice Neel:  In June, a new record was set for Alice Neel at the premiere European art 
fair, Art Basel (Switzerland). A Neel artwork sold there for $3.5 million, surpassing the 
artist’s previous auction record of $3.0 millon, which was set only last year.

Glenn Ligon:  A comparable Ligon work was sold at auction in May 2022 for 210% above 
the low auction estimate. The all-in price (inclusive of fees) also exceeded its high 
auction estimate, an impressive result.



OVERALL MARKET INSIGHTS
Despite volatility in the broader financial markets, the big three auction houses 
recently brought in a combined $2.8 billion in New York, what we consider to 
be a staggering total, and the highest amount on record for any auction 
season without adjusting for inflation.

● Andy Warhol's "Shot Sage Blue Marilyn" painting sold for a record breaking 
$195 million, the highest price for an American work of art at auction, and 
nearly double the artist’s prior record of $105 million. 

● Jean-Michel Basquiat's "Untitled" sold for $85 million, the third-highest price 
paid for a Basquiat, continuing the posthumous rivalry between Warhol and 
Basquiat.

● Yayoi Kusama’s “Untitled (Nets)” set a new record for the artist at $10.5 million.

● The market for young talent is soaring - works by 8 artists under 40 sold for 
more than $1 million.

Sources: NPR - Art Values are booming; ArtNet - Who Won at Auction Week?

LOOKING AHEAD
Athena will perform re-appraisals of the artworks in the portfolio every six 
months, and investors will receive updates on the Fund’s performance. The 
expected annualized target return over the life of the Fund is projected to be 13 - 
17%.

JANUARY - 2027
Target term1

13 – 17%
Target return2

EVENT BASED
Payment schedule
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FUND OVERVIEW

Art Equity Fund II launched in 
January 2022 with 4 artworks 
by 4 artists who have been 
influenced by a century of 
experiences in Harlem, NYC: 
Glenn Ligon, Alice Neel, Faith 
Ringgold, and Norman Lewis. 

The current Fund size is $7.2 
million, inclusive of art assets 
(at acquisition value) and a 
reserve account to cover 
ongoing expenses over the 
life of the Fund. 

The expected life of the Fund 
is 5 years, with two, one-year 
extension options; however, 
Yieldstreet has the ability to 
pursue opportunistic sales of 
artwork prior to Fund 
maturity. 

https://www.npr.org/2022/05/20/1100342512/art-values-are-booming-as-new-york-auctions-make-billions-of-dollars-in-sales
https://news.artnet.com/news-pro/spring-new-york-auction-takeaways-2119075#:~:text=Christie's%20was%20the%20winner%20with,the%20late%20socialite%20Anne%20Bass.


The information being furnished here, and other information received by you in connection with your investment in the above-referenced fund (the “Fund”), oral or 
written, is considered confidential. It may not be used, published or redistributed without the prior written consent from YieldStreet Management, LLC. (“Yieldstreet” or 
the “Adviser”).

Capitalized terms not defined herein have the meaning provided in the private placement memorandum of the Fund (the “PPM”).

This Investment Update is not a solicitation, recommendation or offer to buy or sell any security, financial product or instrument.  All investors must read the PPM in its 
entirety prior to investing in the Fund, which may not be open to additional subscriptions as of the date hereof. Any descriptions of fund terms set forth herein are only a 
summary of certain terms, are not intended to be complete, and are qualified in their entirety by the offering documents, subscription documents and other constituent 
documents of the applicable fund, which would need to be reviewed in order to receive a comprehensive set of terms and provisions. 

Certain information in this Investment Update has been obtained from sources believed to be reliable as of the date presented; however, we cannot guarantee the 
accuracy of such information, assure its completeness, or warrant such information will not be changed. The information contained herein is current as of the date of 
issuance (or such earlier date as referenced herein) and is subject to change without notice. Yieldstreet has no obligation to update any or all such information; nor do 
we make any express or implied warranties or representations as to the completeness or accuracy.  

Any outlooks presented herein are presented for informational purposes only, and set forth our views as of this date. The underlying assumptions and our views are 
subject to change. 

All investments involve risk, including the possible loss of capital.   There can be no assurance that any product or strategy described herein will achieve any targets 
or that there will be any return of capital. Past performance is not a guarantee or reliable indicator of future results. Current performance may be lower or higher than 
the past performance data quoted. Any historical returns, expected or target returns are hypothetical in nature and may not reflect actual future performance.  All 
performance and/or targets contained herein are subject to revision by Yieldstreet and are provided solely as a guide to current expectations.   

References to specific securities and their issuers are for illustrative purposes only and are not intended and should not be interpreted as recommendations to purchase 
or sell such securities. The securities referenced may or may not be held in the Fund at the time of publication and, if such securities are held, no representation is being 
made that such securities will continue to be held.

This Investment Update may include logos or other words or devices that may be registered trademarks of their respective owners. Such use is solely for purposes of 
convenience in referring to the trademark owners and their products/services. This Investment Update and its contents are not endorsed, sponsored or affiliated with 
any trademark owner. 

The use of benchmarks has limitations because portfolio holdings and characteristics of the Fund will differ from those of the benchmark, and such differences may be 
material. All indices and averages are unmanaged. You cannot make an investment directly in an index or average. The financial indices referenced herein as 
benchmarks are provided for informational purposes only. The holdings and portfolio characteristics may differ from those of the benchmark(s), and such differences 
may be material. Factors affecting portfolio performance that do not affect benchmark performance may include portfolio rebalancing, the timing of cash flows, credit 
quality, diversification and differences in volatility. In addition, financial indices do not reflect the impact of fees, applicable taxes or trading costs which reduce returns.  
You cannot make a direct investment in an index. The statistical data regarding such indices has not been independently verified by Yieldstreet.

1 “Target Term" represents the estimated term of the investment; the term of the fund is generally at the discretion of the fund’s manager, and may exceed the 
estimated term by a significant amount of time.
2 “Target Returns" represents a projected annual target rate of interest or annualized target return, and not returns or interest actually obtained by fund investors. Target 
interest or returns are based on an analysis performed by Yieldstreet of the potential inflows and outflows related to the transactions in which the strategy or fund has 
engaged and/or is anticipated to engage in over the estimated term of the fund.   There is no guarantee that targeted interest or returns will be realized or achieved or 
that an investment will be successful. Actual performance may deviate from these expectations materially, including due to market or economic factors, portfolio 
management decisions, modeling error, or other reasons.
3 Distribution and return rates are based on unaudited internal calculations and subject to change. Returns may differ from fund returns and payments that an investor 
will actually receive.  [Net returns are calculated on a Net Asset Value (NAV) to NAV basis and reflect the deduction of ongoing fees, which include the management fee.  
Fund performance is as of the last business day of the month as defined in the Fund Supplement, which may differ from the month end.]
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